26M 


} 
' 
Wve i } 
ee ’ 


re es ee ee ee ee ee 


\y DARD Sint ‘ ba | 
o Eee het? 
15th November, 1954 meme — FT ET ES on, 1954/9. 
NEW SOUTH WALES « j ’ : 
i A | EMCI y 87 Tis3 u 
DIGEST OF CURRENT STATISTICS. | 
Page. 
GENERAL. Relative trends in Economic Activity - New South Wales 
and Australia 1938-39 and 1953-5). 108, 
PART Ls EMPLOYMENT AND NON-RURAL INDUSTRIES. 
Employment September, 195s LL, 
Production = Coal October, 1954. ui, 
- Gas & Electricity September, 1954. divs 
- Factory September, 195). 126 
- Iron and Steel September, Tobi aE 
Motor Vehicle Registrations September, 1954. Hae 
New South Wales Railvays September, 195: 112. 
Industrial Disputes October, 195, ILS )r; 
PART UL: FINANCE AND TRADE. 
Banking — General September, 1951. ILA 
Trading Banks September, als )oy rs 114. 
Savings Bank Deposits September, 195) 11 e 
Debits to Customers! Accounts September, 195). aes 
New South Wales Accounts October, 1954 dre 
Sydney Stock Exchange October, abs By glee 
Prices September, 195. TAGs 
Retail Trade Sydney September, 195 1136 
PART Til: RURAL INDUSTRIES. 
The Season October, 195%: ys 
Livestock and Wool Year, 1953-54 117. 
Wool - Receivals, Price and Exports October, 1954. 118. 
Dairying, Production and Use September, 1954 119% 
GRAPHS: § Economic Indicators Years, 1951-54 120/1 


108. 
1938-39 and 1953-54. 
The tables below illustrate the growth in population and various forms 

of economic activity in New South Wales during the past 15 years. They also 


indicate that in its rate of growth New South Wales has lagged in inst e 
: : g 1 Nev We As many instances 
a little behind the rest of Australia. ms 


Census results show that the share of New South Wales in Australia's 
population has declined slightly in recent years and is now 38.1%. 


Percent. Change N.S.i/. 


N.S... as percent. Australia 


June 1939. June 1954 June 1939 to June 1954 
POPULATION 39 0% 38.1% + 25% 


On balance New South Wales shared less than proportionally in the post-war 
migration, and the rate of natural increase in New South Wales was also smaller 
Enema the rest of Australia. 


N.S.We as percent. Australia 
seven Years ended June 


1939 1954 


Percent, Change N.S... 


1932/9 and 1947/5) 


POPULATION INCREASE 
Migration (net) Dh. 8S 256% + 18% 


Natural Increase 41.0% 36.0% + 9% 
Total Increase 15 lis 31.3% + 146% 


While the State population rose by 253 between 1939 and 1954 non-rural 
employment aaviuiced by 493 the greater rise in the latter came from the absorp 
tion of unemployed, the recruitment of more women to the work force and a small 


drift from rural occupations. The main expansion occurred in factory employment 
which rose 77%e 


N.S.W. as percent. Australia Percent. Change N.S.W. 


EMPLOYMENT (excl. June 1939 June 195), July 1939 to June 1954 
Rural & Female 
Domestics) 

Total LO» 3% 39 01% + 49% 

Factory Employment 10 4% PUGS + 73% 


The value of vroduction in New South Wales factories, though it rose to 
five times the pr: =war! value, did not rise quite as much as in the rest of 
Australia. 


New South Wales gained in comparison with other States in the textile, 
clothing, chemical and rubber industrics, but lost ground in other groups, not- 
ably engineering, food and papermaking. 


Percent. Change N.5S.W. 


1936/9 and 1950/3 


N.S.W. as percent. Australia 
Three Years ended June 


VALUE OF PRODUCTION By) US)55} 

All Factories 13. ( 426% + 402% 
Metals & Machinery 19 ohi% 4.601% + 518% 
Textiles & Clothing 35 «Ho 38.7% + 478% 
Chemicals 51% 53.0% + 135% 
Food, Dri.k, Tobacco 38.1% 35.00% + 229% 


Cuantity output figures for certain basic products in New South Wales 
(with the notable exception of bricks) show substantial rises in the post-war 
period, but here too, except for sawn timber, expansion was less than in other 
States:- 


N.S... as percent. Australia Percent. Change N.S.W. 


VOLUME OF PRODUCTION 1938/39 1953/5. 1938/39 to 1953/5. 
tricity —~ G5 9.1% +175 
Electricity 41% 39 1% L725, 
Gas 50.7% 496% 9% 
Ingot Steel 99 .S% 97 aD + 71% 
Savm Timber 25 oO 27 01/2 lO fs 
Clay Bricks 5266 Holy = Df 
Cenent 19 8% 1,2 2% + 67% 
1938 N55 1938 to 1953 
Black Coal 819% 7/00 + LBZ 
Lead & Zine Concentrates 926% 5 eo + Lbs 
Gold he 6% _ 20% = 70% 
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Most of the rise in the value of primary production since the war was 
due to higher prices. There was a decline in dairy output, and, between the 
pre-war and post-war periods showm below, the increase in sheep and cattle 
numbers and in wool, wheat and meat production ranged only from 6% to 12%. 


The share of New South Wales in the valuc of Australian rural production 
has been maintained (through the relative importance of pastoral production in 
this State) but in each of the three main sectors (agricultural, pastoral, and 
dairying-farmyard) the share has declined. There has also been a decline in the 
proportion of wool, wheat and milk produced in New South Wales. 


N.S... as percent. Australia Percent. Change N.5.‘i-. 
RURAL INDUSTRIES Five Years ended March 1934/39 and 1918/53 
59 1953 
Value of Production 5h 9% 3h.68/ + 356% 
of which Agriculture 27 06 2h. O% + 222% 
Pastoral 126% 41.5% +h Ooh 
Dairying & 

Farm-yard 3301% 52.6% + 232% 

1939 1954 1934/39 and 1949/54 
Wool Produced 486% L0lh + & 
Wheat Produced 3h-08% 300% + 7% 
Wholemilk Produced 28.9% 2h.0 5h - 13% 
Fresh Meat Produced 32.6 3% 31.8% + 12% 


The main transport, trade and finance statistics in New South Wales also 
show a rate of post-war cxpansion less than in the rest of Australia, This is 
shown by 9 registrations, the value of imports and exports, bank advances, 
savings deposits and goods traffic on the railways. However, registration figures 
for lorries, utilitics and vans suggest that commercial road transport facilities 
increased more than proportionally in New South Wales. 


N.S.W. as percent. Australia Percent, Change N.S.V. 


TRANSPORT, TRADE, June 1949 June 195k. June 1939 to June 195k. 
FINATCE 
Cars on Register 38.5% 33.02% + 83% 
Commercial Vchicles 
Reg'd 300L% 35 1% v 17H 
Trading Bank Deposits 36.40% 37 0% + 31% 
Trading Bank Advances — sue i pe 
Savings Bank Deposits 55 eK 33.0 Go + 288% 
: Three Years ended June 1936/9 and 1951/h . 
New Car Registrations 41.7% lee 2% + 1% 
Railway Freight Tonnage 46.4% 1) Of + 28% 
Shipping Cargo Tonnage: ; 
Interstate-Shipments 40.64 39 «(Yo + 11% 
Overseas=Shipped 30.2% 2he GH - 1% 
—Discharged 37.0% 3202h + 65% 
Valuc of Oversca Imports 44.8% 10.9% + 184% 
Value of Oversea Exports 
32.9% 31.01% + 385% 
Post Office Receipts 10% 39 oh + 276, 
@ Does not include New South Wales produce exported from ports in other 


States. 


Retail turnover statistics for the period June 1947 to 1954 show the 
New South Wales proportion (39%) near the population ratio, and that also applics 
to the amount owing under hire purchase agreements in 1954. The number of houses 
and flats completed in New South Wales during the seven years ended J une 1954. 
was 3359, of the Australian total; although less than the total population Pay aO 
this is higher than the share in the population increase during the period. 
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PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES. 


EMPLOYMENT = New South Wales. (See also graph p.120) 
The data in this section exclude rural workers, women in private domestic 


service, defence forces and national servicemen. Figures for recent months 
are subject to revision, 


New South Wales employment rose by 4,000 in September, 1954 to 1,044,200. 
That was 39,100 more than a year earlicr and an increase of 58,000 since January 
1953. But, unlike the other States, the peak level of 1951 (1,060,200) has not 
been quite regained in New South Wales. Increases in recent nonte were recorded 
mainly in private employment, and were greatest in factories and trade. 


Total employment in Australia is now a record (2.66m. at the end of August), 
and Commonwealth Employment Service offices report that many firms find it 
increasingly difficult to replace wastage and find additional labour for their 
expanding activities, Overtime working in factories is again becoming more widespread 
Seasonal labour requirements in the sugar industry, retail trade and on construction 
projects has added to the normal labour demand. The number of unfilled vacancies 
registered in New South Wales rose from about 13,000 at the end of October 1953 
to 25,000 in 1954 while the number of applicants seeking jobs fell from 18,000 to 
9,000 (including 3,400 sccking a change of jobs). Only 1,300 persons were in 
receipt of unemployment benefits in this State at the end of October, 1954. 


NEW SOUTH WALES — WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT Thousands) 
Excluding rural workers, women in domestic service, deferce forces). 


fear and Month ; Males | Females | P © tf. €& © mM § 

Government Private i Toitad 
1939 - July 529.49 54260 | 91.5 
1951 = Nov. 765.0 295 of 21,83 811.9 


1953 - Jan. 723.9 26253 2063 7h5 09 
- Sept. 13504 2690/ 245 of (EIT 
1954 - July 151el 280.0 
= Auge 758.8 Pill 
- Sept. 7OOs5) 1 28307 


A survey of larger privately-ovmed factories in New South Wales (carried 
out by the Department of Labour and National Service and the Commonwealth Statist- 
ician) showed a rise in total factory staffs from 188,700 in June, July and 
August 1954 to 190,100 in September and 191,100 in October; an increase of 
19,600 since January 1953. Industries in which employment has expanded in recent 
months include foundries, steelmaking, non-ferrous metals, motor vehicle and ° 
accessories, electrical machinery, heavy engineering and other metal works, 
hosiery, drink and rubber. Small reductions in employment occurred in the manu- 
facture of rolling stock, ships and aircraft and in the boot, cotton and furnit- 
ure industries. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - NE SOUTE WALES. 
9d : j Leo ok 


Ndustrial Group 
ena July Oct. 


Jane August } Sept. 
IL sai ft @ © HB & a mw ad & 
uilding Materials gS) Wel | bel de 2 
asic Metals Pil ald 29 9 29 69 2949 
'ransport Equipment} 17.8 WG pWievi (es Rally 
ther Metal 
Manufactures LOod. 47a 478 48,2 
hemical Products BaP Sar 8.5 8.5 
‘lothing & Textiles 2726 30.6 BOGS 3064 
‘ood Industries ALS aff LH 1328 Ib sab 
ther Industries 235 oh 26.69 28.0 Deo 
Total: Men 13345 Le 6 145 ok 
Yomen 38.0 Ldie Ll Lo o/ 
eee Persons 171.5 1/857 188.7 LOT 


otal, Excluding Food 157.8 165 4 oe Ser 176031 17700 
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‘GOAL PRODUCTION AND TRADE ~ New South Wales & Australia.(Sce also graph p.l2L) 


New South Wales coal production during the current year has been main- 
tained near the record level of 1952, For the forty-four weeks ended 30th 
October it totalled 12.6m. tons in 1954, as compared with 11.9m. tons in 1953 
and 12./m, tons in 1952, Open-cut mines contributed 94% of the total in 1954, 
as against 123% in 1953 and 17% in 1952, 


COAL PRODUCTION - New South Wales - Thousand Tons. 

1951 1952 | 1953 | Forty Weeks ended 

3/11/51 3 / dOf5 S| 30/10/55. | 

‘2265 | “2550 | ah || aio | ee a 
2,289 255350 a 727 1,840 LA SOL IL SO 
11,251 |- 12.730 | 19,898 | 42,506 


Tgebd5 |) 158022 | 12.189 


i 


nderground 
pen Cut 


Total 


With the improvement in Australian domestic coal supplies during the 
past three years imports from overseas (mainly India and South Africa , which 
reached 600,000 tons in 1951-52 have ceased. Exports in 1953-51. regained the 
pre-war level but remain small in comparison to total output; principal destinations 
were the Pacific Islands, in particular New Caledonia, and some coal was also 
shipped to Japan and Korea during the past two years. Before the war New Zealand 
was one of the main markets, 


BLACK COAL = AUSTRALIA = Thousand Tons. 


Production 
Imports 
Exports 372 68 | 72 | 149 


GAS & ELECTRICITY = New South Wales & Sydney. (See also graph p.121 ) 


Gas and electricity production in New South Vales was at record levels 
during September quarter 1954. Electricity generation was/higher than in the 
corresponding quarter of 1953, and gas production increascd by 5%. The seasonally 
adjusted index of gas and electricity consumption for the Sydney Area on the base 
of 1936/39 = 100 rose from 240 early in 1954 to 262 in September. 


September Quarter 


PRODUCTION = N.S.W. | ! 

Gas, mill. cub. ft.| 10,896 | 2072169) 21, 005 
Electricity.mkyh. ! 1,948 | 4,628 | 4,868 ; 5,320 
CONSUMPTION = SYDNEY ~ Gas & Electricity — Seasonally Adjusted Index. 
1950/ [=3879 = 100 | 10k 217. | 222 | 


hice Cla Ol | ame seo dl meeeee| 
MOTOR VEHICLE REGISTRATIONS - New South Wales. (See also graph Die LZ) 


New Car registrations in New South Wales totalling 14,000 in September 
quarter 1954. were equal to the record level of 1950 and nearly 50% higher than in 
1953. The number of cars on the State register at the end of September totalled 
405,500; that is a rise of 10% over the year and nearly twice the 1939 figure. 
Registrations of new commercial vehicles have not risen to the same extent during 
the current year. The total on the register at end of September 1954. was 213,800 
or 54 more than a year earlier and nearly three times the pre-war number. 


L REGISTRATIONS OF MOTOR VEHICLES - New South Wales. _ 
| New Vehicles | Motor Vehicles on Register 
| Registered | 


| 
| | at end of Period 
Period Lorries 5 | Public | lLorriesy, | Total 
| Cars Utilities } Cars | Passenger | Utilitics | of 
and Vans | Vehicles and Vans; _Foregoing 
Rar 1950-51 | 46,689 29,076 308,294} 7,671 181,529 ; = A97 49. 
1952-53 | 30,989 18,436 FOO, 575 6,017 1995870) | 568,454 
1953-54 | 43,174 212951. 393,951 73993 210,142 | 611,996 
1950 | 13,698 75360 | 280,993} 7,364 165,144 | 453,501 
1953 | 9,108 5,380 | 367 829 8, 00k 202, 645 | 578,478 


ey | 35/08h 6536 || 405,508| 8,179 | 213,806 627,493 


. FACTORY PRODUCTION = New South Wales, 


New South Wales production of building materials, building fitments and 
other metal products, as shown in the table below, for September quarter 1954 
was in most cases near record level, 


evident for motor bodies and some types of domestic appliances. 
food processing industries (dairying, flour-milling, fruit, vegetables, confectionery) 


Recent factory expansion is particularly 
Production in 


in September quarter 1954, was below the level of recent years. 


NEW SOUTH WALES (1953-54 Figures are Subject to Revision) 


September Quarter 


yo) 1954. 
oi) 


PRODUCTION = 
“M@arm SGmEdeaEECE J Um s 
Unit [1939 [1952 is Ca ee 
‘own Timber MSS awe 
‘ement olele) tons 
jricks, Clay mill. ; 
Nles, Terra- 
cotta mille 
Miles, Cement mill. 
sb, Cement 
Sheets MeS. yds 
4b. Plaster 
Sheets MeSe Vado 
lotwater Systems 
Storage O00 
stoves £ (elele) 
il. Washing Mach- 
ine 000 
lefrigerators g O00 
ladio Receivers OOO 
mternal Combustion 
Engines O00 
ilectric Motors O00 
fotor Bodies 000 
jicycles OOO 
losiery: i 
Women’s 000 dozepr. 
Men's O00 dox,pr. 
joots, Shoes, 
etc. Me pair. 


loven Wool Cloth MeSeys 
reserved Vege—- 


tables Mle ibs ES) 
‘am Me. JbS. 4.98 
Theaten Flour 000 tons, 165 
jacon & Ham jim, Jas, 65 
iscuits Me lbs. 1962 | 
largarine Mees. | alee 
cer me galle | 43.9 | 668 Pes | SO0.0. 16.6 5 /e Sle. eer 


© Domestic Type. 3 months ended August. 


NEW SOUTH “TALES RAILWAYS 


Passenger and goods traffic on the State railw 
paratively high levels during September quarter 1954. 
were higher than last year, but the quarter's working 
£260,000 below the record figure in 1953. 


Excluding stovettes. 


ays were maintained at ccom- 


Both earnings and expenses 
surplus of £2.53m. Was 


4 


Bs a7 SOUTH WALES GOVERNMENT RATLIVAYS. 
Three Months ended September {Month of Scptember 
Passenger | Goods (excl. iGross | Working Net Passenger | Goods (oxcl. | 
Journeys | Livestock) |Harnings Expenses | (a) Journeys | Livestock). 
Harnings 
Millions |Mill. tons ({£mill. £mill. ‘imilbibe,; || Wistillakeyvars! || Mebbal seers. 
1938 1669 3048 1.70 3055 I, 5 1565 0,88 
ieee 66.5 | 4e/9 15.57, Vee —0.57 21.9 1456 
1952 66.5 he 7h 118.037 7 210 | 1.2/ 2505 ay 
68.5 | Bele, [28.80 16.01 | 2.79 22 1,70 
isk 5609 ara gb Onee 2655 Bl 1.69 


(a) 


Excess of gross earnings 


over working expenses$ 


IN 
e 
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‘TRON AND STEEL PRODUCTION - New South ‘Tale 


s and Whyalla S.A. 


ae cies in New South Wales eontinues to expande In September 
quarter 1951. totalled 580,000 tons, an increase of 8% over 1953. Output 


from Port oer at the rate of over 100,000 tons a month is now well in exces 
of Newcastle production. 


TRON AND STEEL PRODUCTION. (Thousand tons). 


Year ended June September Quarter | 


lyse lols: 


Pig Iron (N.S.W,. ) 
Pig Iron(Whyalla 
Ingot Steel (N.S. 


INDUSTRIAL DISPUTES = New South Wales. 


Comparatively few industrial disputes occurred in New South Wales 
during September and October 1954, and the loss of man-working days through 
disputes in the first ten months of 1954 was appreciably less than in comparative 
periods of recent years, 
INDUSTRIAL DISPUTES N.S.7. - Thousand Man-Vorking Days Lost 

iS Se Ten Months ended October 

August | Septe| Oct. {| 1950 | 1951 | 1952] 1953 | 195) 
55 1.0 | 22 18 360 289 432 20 | 
30 67 ei ie Ses | ee eee) Se ss 179 
63 107 2 || bes) 6s | 708 | some te 


RETAIL TRADE - Large Sydney Stores. 


A On > Se, 


joal Mines 
)ther Industries 


it @ ey AL 


The value of turnover in large Sydney stores during the first 
nine months of 1954. was about 8&3 higher than in 1953. The sales value increased 
in all major departments, in particular in household piece goods and clothing. 
In recent months stock values have also been a little higher than last year. 


RETATL TRADE — LARGE SYDNEY STORES. 
Percentage Increase Or > Decrease (=) 
as compared with corres onding per period of previous year. 


| Value of Stock 


— 


Value of Sales 


March Quarter 
June Quarter 
Sept. Quarter 


Nine months 


Lik. 
; PART II: FINANCE AND TRADE. 


BANKING = GENERAL. 


Major sources and uses of bank funds are summarized in the table below. 
Assets and liabilities do not quite balance because of omissions on both sides, 
partial estimations and divergencies in the bases used. The figures are approx- 
imate only and intended to illustrate the main trends. 


. Between September 1952 and 1953 the Australian money supply rose sub- 
stantially through the net inflow of funds from abroad (effect of import restrictions) 
and bank investments in Goverrment securities. A further rise between September 
1953 and 1954. reflects mainly the expansion in bank advances to customers which 
offset a small outflow of funds from Australia. Reductions in the trading banks! 
portfolio of Government securities were offset by increased holdings in the Central 
Bank and the savings banks. Changes in the estimated money supply, as shown below, 
were rises of 17% in 1949-50 and 1950-51, a fall of 2) in 1951-52, and rises of 11% 
in 1952-53 and 5% in 1953-54. These changes are clearly reflected in the movements 
of trading bank deposits. Savings deposits have moved steadily upward, and the 
note issue has also continued to rise, although more slowly. 


SOME SOURCES AND USES OF »|NK FUNDS = Australia - &million. 


Sept. Change September to September 
1954 1949-50 1950-51 1951-52 1952-53 1953-54 


ee ee ee 


(1) International Re- 


serves 500 4152 +99 -360 +180 - 43 
iB Bank Advances 941 + 82 411.3 +107 - 45 +165 
3) Government Securities 
(a) Central Bark 12,8 - 33 - 2h +1) ~ 16 + 57 
te Savings Banks 920 + AL + 82 + )7 + 16 + 60 
c) Trading Banks 206 + 30 Sarl ap lis) +2 - 89 
ovat (1) to (3) 3,015 i272 +299 =Dal +277 +150 
(4) Notes issued to 
Public cial + 18 + 4d + 25 + 23 + 15 
(5) Deposits - 
a Trading Bank 55 U7. 42),/ +194, -128 +185 4105 
b) Savings Bank ie Ooi + dd, + 8 + 58 = 5y/ + 63 
Total (4) and (5) 2,859 +309 +320 - 45 4265 +183 
(1) Net Gold and Foreign Exchange Holdings; official and banking institutions; 
1954. estimate only. (2) Includes Bills Receivable and Qther Assets. (3a) Less 
estimate of British securities included under (1). (3b) Including mortage 
loans; 1954 estimated. (5a) Includes Bills Payable and Other Liabilities. 
MAJOR PRIVATE TRADING BANKS = Australia. (See also graph p. 121) 


The seasonal decline in current bank deposits of £119m. between March and 
September 1954. was equivalent to threc quarters of the seasonal rise of the pre- 
ceding eight months and, compared with earlier years, represents a fairly heavy 
seasonal demand for funds. A fall of £4m. in current deposits during September 
was offset by an increase of £7m. in interest-bearing deposits which have tenced 
upward fairly steadily during the past two years. Total deposits at the end of 
September, £1,260m., vcre £68m. higher than in 1953. The sharp rise in bank 
advances which began early in 1953 co:itinued during September when the total 
reached the record figure of £757me, ewuivalent to 60% of deposits. Some of the 
Special Accounts with the Central Bank have been released during the past three 
months, but proportionally less than che loss of deposits, and the uncalled balance 
(difference between maximum amount permitted and actual amount called) of approximately 
£33m,. in September was the lowest for a year. To meet the demand for funds the 
banks have reduced their holdings of Government securities and Treasury bills but 
their cash position remains tighter than it has been for some years. 


MAJOR PRIVATE TRADING BANKS = Business within Australia 
fe eee at Credit | Agibeneee | Public|Central 
Secur-| Bank 


| of Customers a : 
| At Tn- Other | total Customers 
| terest | ‘i 


Ratio to I 


Deposits 
Ad-= Spec. 
vances | A/e. | 


Treas= 


ities 


—_ DE eat elie a 

3 A ° £ ame £Mo 

ae a ae ee S| 

pote 228 96h. 631 125 26 
2h | 1,119 Gor 14,2 | 315 
oy | ofece jeg ole 288 
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SAVINGS BANK DEPOSITS = New Sout] Wales and fustraliae 
—— EY SIG US EV ALLA 


Both new deposits with the Savings Bank in New South Wales and with- 
drawals from accounts have been rising during the current year. The net increase 
in deposits of Eksm. in September quarter 1954 was less than in the corre sponding 
periods of 1953 (£6m.) and 1952 (5sm.) « Total deposits at the end of September 
1954 reached the record figure of £34im; that is £19m. more than a year earlier. 


Total Deposits | 
at End of 
Period 
N.S.W. AUSTRALIA 
6fe2 87 a5 2),5 46 
257 a FIO ee GL 6D 
276.69 339.8 1010.8 


Total With= | Net Increase 
Credits | drawals| in Deposits 


710.0 910,0 
325 02 966.8 
Se} 102926 


(a) Includes interest added to accounts closed during month. 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks. 
Debits refer to all trading banks operating in the State, excluding 
Government accounts at city banks and Central Bank transactions). 


As in carlicr years money turnovers in Mew South Wales, as indicated by 
bank debits, fell seasonally in July and August 1954 and began to recover in 
September. Throughout 1954 they have been well above the level of carlier years, 
but the increase over 1953 of 11% in September quarter was less than the average 
rise of 164 for the first six months of the yenre 


DEBITS TO CUSTOMERS' ACCOUNTS -— NEW SOUTH WAL™S -— Smill. 
Weekly Average 1947 1952 1953 1954 Change 53/54, 
March Quarter 5667 150.8 UES. 168.5 Plus 1% 
June Quarter 622 15526 15595 182 94 Plus l/jo 
Sept. Quarter 6461 141 2) USS) Wie Plys 1g 


NE SOUTH WALES ACCOUNTS. 


Commonwealth tax reimbursements received during the first four months 
of the current financial year amounted to £15.8m. out of a budget total of 
£59.1m. for the full year, as compared with £14.4m. out of £56.3m. in 1953. 
Receipts from State taxes and other services also rose during the current year 
but not to the same extent as governmental expenditure. Railway receipts and 
expenditure in the 1954 period were about £600,000 higher than in 1953, while 
receipts and expenditure of the tram and bus services both decreased. Gross 
loan expenditure of £10.5m. in the 1954 period compares with £9e-4m. and £18./me 
in the corresponding periods of 1953 and 1952. 

NEW SOUTH WJALES ACCOUNTS (£millions). 


Revenue 


Expenditure Tully to October 


uly to October Ay 
a 15S 1953 oe pe ae ee 
Tax Reimbursements Net Debt Charges a5) 66D (ee) | 
State Taxation Other, Excl, Debt Charges 
Other Governmental Governnental 2pelle2aao | ecoaO 
Railways Railways hel) | eleo Neca 
oe Bus Service Tram & Bus Service he? A | he) 


St eS) | 05D 05D 


6 
| 
TOTAL IXPENDITURE | 58.4. | 5700 | 607 
j_GROSS LOAN EXPENDITURE ON ‘ORKS AND SERVICES. 1S aif | Fo | 1065 | 
GROSS LOAN EXPENDITURE ON VORKS AND SERVICES. | 1807 | 90h | 2005 | 


SYDNEY STOCK BXCHAIGE. 


ydney Harbour dney Harbour 


Share prices in Sy’ney rose steadily from April till August \95) but tended 
downward in September and -October. The index for 75 companies averaged on the 
base of 1947 = 100 was 11) in August/September and 113 in October, and the 
index for indistrial shares decreased from 122 to 120, 


1lé. 


PRICES = Australia (Sec also graph p.121) 


Only minor changes were recorded during the past year in the price 
serics shown below. The Interim Retail Price index, for six Capital cities on 
the base of 1952-53 equals 100, stood at 102.4 in September quarter 1953 and 102.7 
in 1954 (102.2 for both quarters in Sydney); the rise was confined to the rent 
group and occurred mainly in estern Australia. 


INTERIM RETAIL PRICE INDEX - SIX CAPITAL CITIES - Year 1952-53 = 100. 


Year 1950=51 
19D 2-55 
1953-54 


September Qtr. | | 


JUSS 102 103 | 101 
Ligiaye 103 | 102 | 209 } 101 


102 


103 


In the Wholesale Price Index all component series tended downward during 
the first half of 19543; in recent months only the textile material scrics (mainly 
wool) has further decreased while there were rises in the rubber, hides and building 
material series. The total index fell from 335 in August 1953 to 316 in February 
August 1954 and was 317 in September. 


The Australian export price index in August 1954 stood at the lowest 
level since early 1952, This was mainly cue to the fall in the wool price at the 
opening of the current season. However, prices of many other primary exports 
have also decreased, - wheat by 20% between August 1953 and 1954, Butter by 1%, 
sugar by 9%, dried fruits by 10% and nides by 21%. Meat prices were well maintained 
and prices for metals and tallow tended upward during the first half of 195k. 


EXPORT PRICE INDEX = AUSTRALIA = Three Years ended June 1939 = 100 


| Dried ALL 
Wool| Wheat] Butter] Mctals| Mcats Sugar | Fruits} Tallow | Hides | Gold GROUPS 


May 1953 | 7OL} 454; 323 4,07 | 3214, 501] 290 352 | 184} 516 
Sopt.1953 | 626) 443} 325 | 438 | 3311 500] 290 336 | 182] 184 
June 1954 | 622] 369! 325 1 28h | Sid = 5u.| 282 | 278 | 178) 472 | 
A uge1954. | 566] 3581 313 475 1340 454. | 262 | 258. | 78) ae | 


Import prices, as measured by the Commonwealth Bank's index on the base 
of 1936/9 = 100, remained fairly stendy around 380 in OSS ands thew hansite isuleiwor 


19546 
PRICE INDEXES - AUSTRALIA. BAH ,1936-37 to 1938-39 = 100 
— Retail Prices Wholesale | Export Import 
Caner (a) Prices (b)| Prices Pelecs 
Clee (c) 
gold (b 
September 1545 129 142 134 202 
September 1950 Lye? 226 54.3 339 
September 1952 252 32h. 462 391 
September 1953 262 Zoual, 488 380 
June dO 262 316 | 1.68 362 
ee September 195), 26205 316 Y4eC Aug).  NeVode 
! 
PERCENTAGE CHANGE — SEPTEMBER QUARTER TO SEPTEMBER QUARTER. | 
1945 ~ 50 +373 46075 +3065 68% 
1950 = 51 + QM, + 28% = 19% 429, 
1951 - 52 + 15% | +12% - Ff = 
1952 - 53 + 1% | + 2% + 6% - 2% | 


ae 15s Di = | ~ 1s - %& + 1% Cd) | 
(a) All items "c" series, Six Capitals (b) Comnomvealth Statistician 
(c) Commonwealth Bank (da) Subject to Revision (e) June quarter to June 
quarter. 


RETAIL TRADE - LARGE SYDNEY STORES.- See pell3. 
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PART IIT: RURAL INDUSTRIES. 


THE SEASON (See also Graph p. 120) 


Rainfall totals ranging from 1" to 3" in the West and South and from 
3" to 8" in the North-East brought relief from a prolonged dry spell to most 
parts of the State, and further falls early in November have consolidated the 
position. For late crops the outlook has greatly improved and good summer past- 
ures: seem assured. 


RAINFALL INDEX, NEY SOUTH WALES. "Normal Rainfall" = 100 for each month, 


Sheep Districts Wheat Districts Coastal Dairying 
Districts 
Howat Cl Sis orate 


or} 92 | e9 | e7|7aj 9a] m2 | 97] 92 | 
6 4. 6 LOU 73 


a ee 96 721 60 


Month 


Year 1953 


-April | 23 


(N) Northern. (G)) Centraal, (S) Southern. (WV) Western. 


LIVESTOCK AND WOOL = New South ‘ales. 
(Annual statistics from returns supplicd by landholders for year ended March). 


Favourable seasonal conditions which prevailed in 1952-53 and 1953-54 
were reflected in rising number of shecp, dairy cattle and pigs. Both the 
“number of ewes mated (20./m.) and the number of lambs in proportion to matings 
(70%) were relatively high in 1953-54 so that, in spite of substantial slaughter- 
ings and interstate exports, the total number of sheep in the State rose between 
March 19535 and 195) by 2.2m. to 59.6m., a number exceeded only once before, in 
1891 (61.8m.). The number of holdings depasturing 50 or more sheep increased 
from 30,560 in 1946 and 34,097 in 1953 to 34,844 in 1954. 


@he number of dairy cows in registered dairies had decreased progress— 
ively trom-a peak o£ Lel/ms ain 1955 to 950,000 in 1952 and has simce recovered 
to 979,000, However, the number of other cattle has fallen from 2./4m. in 
1951 to 2.58m. in 1954. The mumber of pigs rose by 25% over the year to the 
highest level since 1949, The long-term decline in horse numbers continued in 


1953-54. 
LIVESTOCK IN NEW SOUTH WALES. 
(Thousands) 
Cattle 
At 31st March Sheep sae | cnn Pigs Horses 
1929 (30th June) 50,185 1, 84. 312 567 
19359 48,877 1,743 Sif 55H 
194). 56,837 2,100 561 1.66 
1947 434105 2,015 358 380 
1950 53,298 24459 555 342 
Ig Ewe 54,111 25740 Fly 328 
1952 53,676 2,691 293 311 
1953 57,461 2,680 299 298 
1954. 59,649 2D oe 280 


(a) Cows and heifers in registered dairics only. 

(b) Includes for 19543 beef cattle 2,260,000, calves In registered dairies 139,000, 
bulls in registered dairies 25,000, and milking cows not in registered dairies 
143,000, 
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4 record number of sheep (59. 2tne) were shorn in 1953-54, but the clip 
average of 84 lbs. greasy was a little below the average of recent years. ‘The 
total wool yield of 545m. lbs, greasy for 1953-54 has been surpassed only in 
1952-53 when it was a record (557m. lbse), 1939-40 and 1941-12. 


SHEEP SHORN AND WOOL PRODUCED - NET SOUTH WALES. 


Total Wool 
Produced. 


Total Shorn 
Wool 


Sheep and Lambs 
Shorn 


Period 


Millions Million lbs, 


1931~35 boa, 1.38.06 | 
1936-10 Shel 11,5 92 8.2 | 4909 
1941-15 56.7 1.639 8.2 | 513505 
194.6-L.7 bel 38307 89 4326 
1949-50 5306 470.0 8.8 | 515.0 
1950-51 52.9 15509 8.6 | goed: | 
1951-52 ery, 10365 ra 1.37.8 
1952-53 Bony are 921 G56 | 
1953-54. bone | 501.0 8.5 5h ed 


Australian wool exports for the twelve months ended August 1954, that 
is for the period in which most of the 1953-5) clip was shipped, were about 4% 
less in weight and value than in the preceding season but above the average of 
earlicr years. The average wool price at Australian sales in 195 5—o, as am 
1952=53, was 82d. per lb. greasy. The value of wool exports of £396m. in the 
1953-54. period was equivalent to one half of total exports, The principal change 
in destination of wool exports, as against 1952-53, was a fall in shipments to the 
/ United Kingdom and Japan and a rise in those to Eastern Europe, Italy and Germany. 
The United Kingdom which in 1952-53 took 35% of the value of the whole clip re- 
ceived only 2%3 in 1953-54. Purchases by France and Belgium have been steady at 
about 20 of total value in recent years (25% pre-war), while Italy and Germany 
have increased their share from 14% in 1951-52 to 17% in 1953-54. Japanese purchases 
reached a post-war peak of £65me or 16% of the total in 1952-53 and were reduced to 
£42m._. or 10% in the 1953-54. season, but even so, the proportion and export weight 
was above the pre-war average, United States purchases have varied considerably 
in recent years; in 1953-54 they were worth £32m. or 8% of the total, and were 
less than in most earlier post-war years. 


The value of shipments to Russia, Poland and Czechoslavakia in the 
1953-54. period was £34m. or 83% of the total; that is a considerable increase on 
recent yearse Comparing the 1953-54 period with the average for 1936/7-1938/9, 
the total weight of exports rose by 283 and their value seven-fold. In the relative 
distribution of destinations the min changes were the decline for the United 
<ingdom and, to a lesser extent, Belgium, and the greater importance of shipments 
to Italy, Eastern Europe and the United Statcs. 


MNOUO WG ee ORES = Se Pon a 


_ Yearly Av; Year ended August _|Yearly Ave| Year ended August _ 
| 1936-39 | 1951) 1952] 1953" 195) 1936-39 | 1951 | 1952] 1959 | 295k 
| Tene on bse. aS eee 2 | Value) in “2 milijon 

ee i ae ; l 
United Kingdom 342) 292] 4231 335 2. | 189| 90) 1k) 114 
United States 207 a7 Gla 95 5 138 Bal 30 32 
France 142 WES) aly a7 7 76 7) Oy, yh 
Belgium 90 72| 921 96 6 39)| 7) 26) 26 
Italy I Siiele aney 307 | 125 2 LOU Sie earl wits 
Germany 12 341 49) 6h 3 Zhe asl | aS ioe 
Soviet Russia - | 9 Su 52 6 dy 2h, 
Poland & Czechoslov. 32 28 2 18; 2h 2 ay) 6 8 10 
Japan 76 85{ 1251 174] 108 5 BOP ely eG eee 
Other Countrics 5 88 82] 67| 79 | 2 RS) 24 een) mee 
Peeio tal | 895 1,107 1 1,052/1, 207 [150 | 319 | tik! 398 
iverage Price per lb. greasy - Australia 13d» | Wade} 72d.{ 82d4 82d. | 


Scoured wool, tops etc.converted at rate of 1 to 2 into greasy wool. 


the 


i Gy 


1 eee jeans oe fe Oa F ; , 
ee. . ee position of wool in Australian exports is showm in the 
able below. For Australia wool exports were about one-third of total export 
values in 1936-39 and nearly one-half in the past three seasons, and for 


ti : : y i te es 
New South Wales nearly one-half pre-war and two-thirds in 195 3-5le 


VALUE OF OVERSEA EXPORTS 
IX SP 4p em, IL Sh ay 
Total Wool Wool as %-Total 


South “Wales 


pes —-— +. 
Wool as %=-Total 


New 


Yearly Average 
1936/7 = 3879 

Year ended August 
SOD. 098 
I9D2 673 
LCS) 900 
1954. 


Wool deliveries into New South Jales stores slowed down in October, 1954, 
apparently because of the heavy rains, Deliveries up to the end of October totalled 
800m. lbs. or 34m. lbs. less than in 1953 but they were high when compared with 
earlier years. In recent years between 504 and 60% of the total clip has been 
delivered during the first four months of the season. The weight of wool sold up 
to the end of October 195). was the same as in 1953 but the sales value of £36.2me 
was 13% less. 


RECETIVALS, DISPOSALS AND STOCKS OF WOOL 
N.Sev. Stores excl. Albury-thousand Bales). 


oe ee 


Oa. 18 13 
800 834 630 


64,3 
| 367 


276 


Sales at all Australian centres during August/October 1954 totalled 1,04m. 
bales (1.05m. bales in 1954) yiclding £96m. (£1l1m. in 1953). The average price 
per bale in the 195). period was £92 as against £105 in 1953, and the average price 
per lb. greasy was 725d. as against 84d. Sales during October and early November 
1954 were marked by good demand, mainly from British and continental buyers, but 
with prices tending downward. The full-clip New South Wales average of 71d. for 
Octobervas 4d. less than in September, 1l]1d. below the 1953-54 average and the 
lowest since early 1952. 


AVERAGE PRICE OF GREASY 


: | Newcastle & 

Shea Goulburn 
Carry-over from June 19 

Receipts in July—October : 


Total 
Disposals-July--October 
Balance in store at 
end of October 


Value of Sales £nill, 


WOOL = NEW SOUTH WALES- Pence per lb. Greasy 
1951-52 


Season ended 


30th June vonth (a) 


TL 


@ ° 


eo 


8 


~JINI VSO OWN \O 
WN RPRP AWW 
2 
Se CJC) OO) SO 


J aQ 


(a) Average that would be realised if whole clip were sold at price 
level of the month named. Nominal. pe Preliminary. 


DATRYING. 

Milk production in New South Wales during the winter months of 1954 was 
comparatively low but it showed a good seasonal improvement in September when it 
excecded the 1953 figure. Supplics to the ijlk Board were well maintained during the 
quarter; those to butter, cheese and other processing factories were less than 
in recent years. Wholemilk produced for all purposes was about 55e/ms galle in 
September quarter 1954 (572m. gall. in 1953 and 62.8m. gall in 1952). Deliveries 
to the Mlk Board totalled 16./m. gall. in the 1954 period (1529m. and 15m. gall.) 
and factory butter production llm. lbs. (12m, and lym. ibse). 
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NEY SOUTH WALES MONTHLY SEATIS?IcS 


Factories 


{ i | 
r= 1953 | 1992 | 3955 | 95h 
Ler a eee ' { i 


OC. ERIC E (Full-Clip Average: Pence per lb. o greasy)» 


. i ao ‘ + i 
1951 i agoe br “3955 1954, 
i | i : oO} 
| ieee tae are, ae ee Pen ae = ree oe ee 
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